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Fact Sheet

Business, Professional
and Financial Services
The opportunity
Sitting at the centre of the Northern Powerhouse, Leeds City Region has
the fastest growing business, professional and financial services sector
outside of London. It is the ideal location for financial and legal companies
to launch or expand business operations. Exciting collaborations are
appearing between the financial and professional services and digital
ecosystems. The Kalifa Review 2021 has identified Leeds as a cluster of
internationally significant FinTech activity and growth, while the UK
Government’s High Potential Opportunities (HPO) programme has
recognised Leeds as a world-leader in Artificial Intelligence.

The facts

40+

332,000

The UK’s second financial
centre with over 40 banks
and financial institutions,
including three of the top
five building societies and
four of the world’s largest
payment processors

332,000 people
employed in financial,
professional and
business services
across the region

120,000

A growing centre for
regulation and decisionmaking with the Bank of
England, UK Infrastructure
Bank and the Financial
Conduct Authority in
the region

Home to over 120,000
businesses offering
commercial and client
opportunities
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Financial and professional
services contribute £19.8bn
GVA to the regional economy

A.I.
The largest concentration of
higher education institutions
outside London with 39,000
graduates annually across
9 universities

The third-largest
population of highgrowth companies in
the UK outside of
London, with 507
ambitious start-up and
scale-up businesses

14,400

The four largest
accountancy firms in the
world have a presence in
Leeds City Region

1,600 legal companies
including 28 of the top
100 law firms have an
office in Leeds City
Region, employing
14,400 people
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Recognised as a cluster of
internationally significant
FinTech activity and growth
and a world-leader in
Artificial Intelligence

Company Insight

The newly established UKIB will invest £22 billion
in infrastructure to help tackle climate change,
meeting the UK’s net zero emissions target by
2050 and support regional economic growth.

Headquartered in Leeds, first direct is at the
forefront of digital technology as the first
24-hour bank and the first UK bank with a
Twitter account.

Lloyds Banking Group is the largest digital bank in
Europe. Leeds City Region is home to their largest
footprint outside of London, and their Digital
Transformation Lab.

Australian Finance firm Link Asset Services opened
their new £27 million hub in Leeds in 2019,
creating 400 new roles. The Leeds hub coordinates
with other global hubs in India and Australia.

TruNarrative is a global player in the financial
crime space and headquartered in Leeds. In 2021
TruNarrative were acquired by US giant Lexis Nexis
for £130m.

Reed Smith Global opened in Leeds in 2018 providing
a creative environment or their workforce. Knowledge
management lawyers and other support are based in
the firm’s Global Solutions hub in Leeds.

“With its strong talent pool, high quality real estate,
growing technology offering and a 2 hour connections
with London, Leeds is the perfect location from which to
launch our billion dollar start-up.”
Tamara Box, Managing Partner, Reed Smith Global LLP
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Contact us
With direct access to the latest economic data and a range of
business support packages, the Leeds City Region Trade and
Investment Team provide a free and confidential package of
services, tailored to the needs of your business, to make your
investment here a success.

Megan Noble | Sector Manager
Business, Professional and Financial Services
M: (+44) 113 348 1517
E: Megan.Noble@westyorks-ca.gov.uk
investleedscityregion.com

